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Full of eastern promise

Banking software firm CR2
has its sights set on China

-

y .

Conor Brophy

ANY RIS H teshe-
nafogry start-ups
find themsclves
prossured To -
parndd oversens,
Lt baking software con-
pany CHZ was fureed te think
welodid Promu ey one
Venture apitialises are
want U push Qedpling tech
firms to spread their wins
carly, vn the priteiple thal
Lhe ier T eotipany
starts Loty the eardier ihey
cangel their retur In CR2
cise, says elnel exeeutive
Martin Dalan, it bad 1o Joek
abroud for business heeaunse
there ~imply wasn't o mur-
ket ad heme

Il evmpany has just
elosed w10 finding round,
with Triniy Venture Cige-
tul, ACT andd CH2S muniyge-
mient Temn injecting fresh
capitasd. T pus iote the Far
Skl follows the rollaonn off
its hanking vl card pay-
ients soltware i the Middle
Sust, Latin Awertes anid
[nelin ovey the lust zeven

sprcialises it software
1t helpes Tiankes run theis
ATML internet, telephune
Banking and ether nan-
branchehannels Dol <o
the early mame plat was o
targel enunly
hanking i
Felatively underdeveloped,
Ao =mall Trish softwinee
oy, It Wi muehe
tinon e ceoiid Beor
JHnp e

USRI

boers U0 the st st
el Fe U102 was Db, sweher
itnesy b agw RIRTLEED

W wep th T
< et

W AT W ol

Lty

AR EEER T LT

services

s i the Middbe st o
kot that von eouldn't gt in

The Ieishmarket just didn't
e the satowes oprertuniies,
A emall eeontey dlemimted
by st L hankes didut otfer
tronnueh for CRE it early

<, " When AdL
OF Teelind were n
AT devisinas, they wonid
b e booked st woeompaony ke
¢ and =ik, [wonder can
they hunddbe one voies?
seeordinge to Dalun,

Ax recently as two vears
sera, the banks might lave
bl gl groweds tar that
Lindl of scoptieisn In 20850
fonnder s then ehivt e
wrive Uon Win-clin wasin the
preacess of sotoe pruntid enst -
cutting ax CIR2 strigeled 1o
keep mounting losses
chieck, Fhe comproy
A0 0 its <L during tha
poeriod, down romea peak of
over 2600 emglnees 1o by
aff the Tack of operating nes-
exaf C12,0m for Lhe previons
Ve

Didan says that Kinsella
sk thie founding manage
nnt des e sinee
steppeesd Tk frong exeeative
risles but vemsin on the
foid, huve Rz
throneh “tathe =tageofpeal
inalility”

[halnis finreastmgragoost
ol en tueneser nf 0 14m
thiz vesr ax the comipa
Tonkes to Tl enr revenit eon-
triwclwit= i the Midedle 1
South Atriea omd bedin
e ol some pretiy

sl

AL,

pesilicn! roventne sl at
prresent, A
With the comiprny ajya

vl e s more aalid plat-
s, the Tre=h iz lings will jo
towwardls eapunsding indo new
ket with O the
nnmber one pliort

e sant totake e pree
vt e s s

L e fhect s m

virsi saud credin tran

[ R

R chief execitive Ma

Uisronei dlitferent hossking
channeds Jdeseloping mae
ioalern s
CATM rransEeetions b

e O sl ion,

e s
(WS EH N FIRTEES
difterint chian s
interietoy el

stch as

in

oo
roal e,

“Te has acentral datidbose
awhivh <toees all ol e sp-

RECH T R PR ERTES

Selinn
ed insmedindely

vaelepuosd

fated inforniotions i ovanl-

shie ol bk
el 1l
vver et
Serems T seennn dhtds.

“Fresh funding
will go towards
expanding

into new markets,
with China

the top priority,
and into product
development”
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